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A Preliminary Study on the Role of Buddhism in the Development
of an Economic Society

Cheng Hingwan

Abstract

The secularization movement has not only enhanced the scientific and
technological development in the 20" Century, but also made a very significant
impact on global ethics and morality of our time. The three mass global
financial crises can be seen as an aftermath of this change in ethical and moral
values, which has also passively sprung the religious confrontation between the
East and West in the 20" Century. This paper first reviews the recent academic
development of this topic including the role and effect of religion in the modern
economical society. The academia introduced the idea of “religious capital” in
re-defining the place of religion in modern society as well as successfully in
constructing a framework applicable in examining religion based on economical
basis. Basing on a Buddhist perspective, the paper then looks into the possible
path religion can take on in the modern society. The end of this paper points
out three specific contributions of a modified Buddhism towards a economical
society, including the notions that: 1) volunteer works can promote the balance
between economical and spiritual life of an individual; 2) de-secularization can
enhance people’s knowledge and acceptance towards cultural diversity and to
minimize existing cultural clashes; and 3) the combination of Buddhism and
different modern disciplines can establish an education system that can facilitate
the promotion of Buddhism as well as reduce the ignorance towards secular
knowledge and life meanings.
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